
Ready to play the Start Here, Go Places® version of 
BINGO? It’s a fun way to find out if your students 
really know their accounting terms. 

HOW TO PLAY:

1. Give each student a SHGPO playing card. They’ll 
also need something to write with (pen, pencil, 
marker, crayon, lipstick, etc.)

2. Read out the definition of a word and if students 
think they have that word on their card, they “X” out 
the spot with their writing utensil of choice.

Hint: Getting blank stares? Feel free to give them 
clues based on classroom discussions or lessons 
relating to the word.

3. The first student to get five in a row (horizontally, 
vertically, or diagonally) is the winner and must yell 
out “S-H-G-P-O” so you can check their answers. 

NEED MORE BOARDS?

Just download more online on the Educator’s Edition 
at www.StartHereGoPlaces.com



ACCOUNTING - Recording and reporting of 
financial transactions, including the origination 
of the transaction, its recognition, processing, 
and summarization in the financial statements.

INTEREST - Payment for the use or 
forbearance of money.

BALANCE - Sum of debit entries minus the 
sum of credit entries in an account.

DEFICIT - Financial shortage that occurs when 
liabilities exceed assets.

YIELD - Return on an investment an investor 
receives from dividends or interest expressed 
as a percentage of the cost of the security.

CONSISTENCY - Accounting postulate which 
stipulates that, except as otherwise noted in 
the financial statement, the same accounting 
policies and procedures have been followed 
from period to period by an organization in 
the preparation and presentation of its 
financial statements.

ANALYST - Person who evaluates and 
interprets public company financial statements.

CONTROLLER - Experienced accountant who 
directs internal accounting processes and 
procedures, including cost accounting.

AUDIT - The inspection of a business or 
other organization’s accounting records and 
procedures. Done by a trained accountant 
from within the organization or by an outsider 
for the purpose of verifying the accuracy and 
completeness of the records.

PRO RATA - Distribution of an expense, fund, 
or dividend proportionate with ownership.

PRO FORMA - Presentation of financial 
information that gives effect to an assumed 
event (e.g., merger).

CPA - An accountant who has satisfied the 
educational, experience, and examination 
requirements of his or her jurisdiction 
necessary to be certified as a 
public accountant.

BANKRUPTCY - Legal process, governed 
by federal statute, whereby the debts of an 
insolvent person are liquidated after being 
satisfied to the greatest extent possible by the 
debtor’s assets.

REVENUES - Sales of products, merchandise, 
and services; and earnings from interest, 
dividend, rents.

PROSPECTUS - Major part of the registration 
statement filed with the Securities and 
Exchange Commission (SEC) for public 
offerings. This generally describes securities or 
partnership interests to be issued and sold.

TRUST - Ancient legal practice where one 
person (the grantor) transfers the legal title 
to an asset, called the principle or corpus, to 
another person (the trustee), with specific 
instructions about how the corpus is to be 
managed and disposed.

DEFAULT - Failure to meet any financial 
obligation, thus triggers a creditor’s rights 
and remedies identified in the agreement and 
under the law.

ANNUITY - Series of payments, usually payable 
at specified time intervals.

DEPLETION - Method of computing a 
deduction to account for a reduction in value 
of extractable natural resources.

TAX - Charge levied by a governmental unit on 
income, consumption, wealth, or other basis.

CAPITAL - Assets intended to further 
production. The amount invested in a 
proprietorship, partnership, or corporation 
by its owners.

ESCROW - Money or property put into 
the custody of a third party for delivery to a 
grantee, only after fulfillment of 
specified conditions.

EXEMPTION - Amount of a taxpayer’s income 
that is not subject to tax. All individuals, trusts, 
and estates qualify for this unless they are 
claimed as a dependent on another individual’s 
tax return.

BUDGET - Financial plan that serves as an 
estimate of future cost, revenues, or both.

LIQUIDATION - Winding up an activity by 
distributing its assets to the appropriate 
parties and settling its debts.

REVENUES - Sales of products, merchandise, 
and services; and earnings from interest, 
dividend, rents.

EQUITY - Residual interest in the assets of 
an entity that remains after deducting its 
liabilities. Also, the amount of a business’ 
total assets less total liabilities. Also, the third 
section of a balance sheet, the other two being 
assets, and liabilities.
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SPREAD - Difference between two prices, 
usually a buying and selling price.

CONSERVATISM - An investment strategy 
aimed at long-term capital appreciation with 
low risk; moderate; cautious; opposite of 
aggressive behavior; show possible losses but 
wait for actual profits.

LIABILITY - Debts or obligations owed by one 
entity (debtor) to another entity (creditor) 
payable in money, goods, or services.

FORECAST - Prospective financial statements 
that are an entity’s expected financial position, 
results of operations, and cash flows.

LOSS - Excess of expenditures over revenue for 
a period or activity. Also, for tax purposes, an 
excess of basis over the amount realized in a 
transaction.

CFE (certified fraud examiner) - A specialist 
who is educated and trained in the detection 
and deterrence of a wide variety of white-
collar crimes such as identity theft, fraud, and 
embezzlement.

PARTNERSHIP - Relationship between two 
or more persons based on a written, oral, or 
implied agreement whereby they agree to 
carry on a trade or business for profit and 
share the resulting profits.

MERGER - Business combination that occurs 
when one entity directly acquires the assets 
and liabilities of one or more entities and no 
new corporation or entity is created. Also 
known as a consolidation.

IRS - Part of the United States Treasury 
Department, this federal agency administers 
the internal revenue code.

PROJECTION - Prospective financial 
statements that include one or more 
hypothetical assumptions.

NEGLIGENCE - The failure to use such care 
as a reasonably prudent and careful person 
would use under similar circumstances; it is the 
doing of some act which a person of ordinary 
prudence would not have done under similar 
circumstances or failure to do what a person 
of ordinary prudence would have done under 
similar circumstances.

WITHHOLDING - Amount withheld or 
deducted from employee salaries by the 
employer and paid by the employer, for the 
employee, to the proper authority.

OPTION - Right to buy or sell something at a 
specified price during a specified time period.

GUARANTY - Legal arrangement involving 
a promise by one person to perform the 
obligations of a second person to a third 
person, in the event the second person 
fails to perform.

COMPILATION - Presentation of financial 
statement data without the accountant’s 
assurance as to conformity, with generally 
accepted accounting principles.

FRAUD - The use of one’s occupation for 
personal enrichment through the deliberate 
misuse or misapplication of employing an 
organization’s resources or assets. This 
can include the fraudulent conversion and 
obtaining of money or property by 
false pretenses.

ACCOUNTANT - Individual who measures and 
reports economic events to help managers, 
investors, tax authorities, and others in making 
smart financial decisions.

PROXY - Document authorizing someone 
other than the shareholder to exercise the right 
to vote for the stock owned by the shareholder.

VARIANCE - Deviation or difference between 
an estimated value and the actual value.

SECURITY - Any kind of transferable certificate 
of ownership.

BOND - One type of long-term promissory 
note, frequently issued to the public as a 
security regulated under federal securities laws 
or state blue sky laws. These can either be 
registered in the owner’s name or are issued as 
bearer instruments.

INSOLVENT - When an entity’s liabilities 
exceed its assets.

MORTGAGE - Legal instrument evidencing a 
security interest in assets, usually real estate. 
These serve as collateral for promissory notes.

ACCOUNT - Formal record that represents, in 
words, money or other unit of measurement, 
certain resources, claims to such resources, 
transactions, or other events that result in 
changes to those resources and claims.
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PRO RATA ACCOUNT CAPITAL PROXY ANALYST

LOSS YIELD DEFAULT PROSPECTUS FORECAST

VARIANCE OPTION CFE IRS

ANNUITY REVENUES DEPLETION TAX INTEREST

CONSISTENCY ACCOUNTING EQUITY LIABILITY MORTGAGE



PROJECTIONS ACCOUNTANT PRO RATA ACCOUNT CFE

DEFAULT LOSS FORECAST BUDGET PARTNERSHIP

COMPILATION EQUITY SPREAD BOND

LIABILITY EXEMPTION BALANCE OPTION AUDIT

NEGLIGENCE ANALYST INSOLVENT PROSPECTUS MORTGAGE



MORTGAGE CPA ACCOUNTANT INSOLVENT SECURITY

MERGER ACCOUNT GUARANTY BUDGET SPREAD

BOND PRO RATA VARIANCE FORECAST

ANNUITY PROJECTIONS YIELD WITHHOLDING DEFAULT

COMPILATION NEGLIGENCE DEFICIT CONSERVATISM PROXY



TRUST INTEREST DEFAULT PROXY PRO RATA

ACCOUNT PROSPECTUS PROJECTIONS GUARANTY BOND

REVENUES CFE SECURITY OPTION

DEPLETION MERGER FORECAST ANNUITY WITHHOLDING

CPA FRAUD INSOLVENT EQUITY COMPILATION



VARIANCE BUDGET REVENUES LIQUIDATION ACCOUNTANT

INSOLVENT COMPILATION AUDIT PROXY BALANCE

FORECAST BANKRUPTCY ACCOUNTING DEPLETION

PROJECTIONS PRO FORMA ACCOUNT TRUST TAX

MERGER ESCROW CONSERVATISM INTEREST SECURITY



PROJECTIONS LOSS TRUST OPTION BOND

BANKRUPTCY PARTNERSHIP MORTGAGE PROSPECTUS ACCOUNTING

GUARANTY REVENUES PRO RATA ESCROW

CONSERVATISM INSOLVENT SPREAD LIABILITY SECURITY

CFE NEGLIGENCE AUDIT FRAUD DEPLETION



AUDIT COMPILATION MERGER FORECAST IRS

LIQUIDATION PROXY TAX ACCOUNTANT PRO RATA

DEFAULT CPA ESCROW ACCOUNTING

SECURITY YIELD GUARANTY WITHHOLDING EQUITY

TRUST INSOLVENT EXEMPTION BALANCE VARIANCE



SECURITY TRUST BANKRUPTCY DEFAULT YIELD

CFE CAPITAL ACCOUNTANT FORECAST PRO RATA

MORTGAGE REVENUES MERGER CONTROLLER

DEFICIT AUDIT GUARANTY LOSS BALANCE

TAX NEGLIGENCE INSOLVENT ACCOUNT CONSERVATISM



PROSPECTUS CONSERVATISM PARTNERSHIP INSOLVENT WITHHOLDING

GUARANTY ACCOUNT NEGLIGENCE PROXY ANALYST

BUDGET CPA FORECAST BALANCE

ANNUITY TRUST ACCOUNTANT MERGER LIQUIDATION

DEFICIT ESCROW ACCOUNTING INTEREST YIELD



INTEREST PRO FORMA FORECAST WITHHOLDING CFE

ESCROW DEFAULT BALANCE DEFICIT DEPLETION

PROXY PARTNERSHIP CAPITAL CONSERVATISM

ACCOUNT TRUST IRS EQUITY FRAUD

VARIANCE LIABILITY AUDIT ANALYST YIELD



CONSERVATISM DEFAULT INTEREST LOSS YIELD

DEPLETION MORTGAGE WITHHOLDING PROJECTIONS CFE

AUDIT FORECAST REVENUES SPREAD

ANALYST BALANCE BOND PARTNERSHIP COMPILATION

BUDGET IRS OPTION BANKRUPTCY ACCOUNT



IRS ACCOUNTANT ACCOUNTING COMPILATION INTEREST

REVENUES PRO RATA CFE AUDIT SECURITY

DEFAULT TRUST CONSISTENCY FORECAST

CONSERVATISM ANNUITY OPTION BALANCE WITHHOLDING

MERGER EXEMPTION PARTNERSHIP LIABILITY TAX



PRO RATA PROJECTIONS INSOLVENT SECURITY EQUITY

BANKRUPTCY REVENUES LOSS FRAUD DEPLETION

TAX DEFICIT CFE AUDIT

IRS PARTNERSHIP ANNUITY CONSISTENCY PRO FORMA

EXEMPTION ESCROW PROXY BUDGET SPREAD



COMPILATION SPREAD CPA FORECAST ANNUITY

DEPLETION ANALYST CAPITAL CFE PROSPECTUS

DEFAULT ACCOUNTANT ACCOUNT CONTROLLER

BUDGET PROJECTIONS TRUST INTEREST CONSERVATISM

OPTION FRAUD BALANCE INSOLVENT PARTNERSHIP



YIELD CFE EXEMPTION COMPILATION ESCROW

GUARANTY LOSS DEFAULT PROSPECTUS ACCOUNT

IRS BOND AUDIT MORTGAGE

NEGLIGENCE PROJECTIONS TRUST ANNUITY CAPITAL

REVENUES PRO RATA ACCOUNTING BALANCE PRO FORMA



IRS ANNUITY WITHHOLDING BUDGET VARIANCE

AUDIT CPA BALANCE ESCROW DEPLETION

SECURITY CFE ACCOUNTANT YIELD

NEGLIGENCE CAPITAL ACCOUNT BOND DEFAULT

PROSPECTUS GUARANTY SPREAD TAX FORECAST



DEFICIT VARIANCE WITHHOLDING PRO RATA INSOLVENT

CPA INTEREST CAPITAL GUARANTY SPREAD

CFE YIELD DEFAULT PARTNERSHIP

ANALYST MORTGAGE SECURITY ACCOUNTING EQUITY

OPTION PRO FORMA REVENUES LIABILITY LOSS



ACCOUNTING CAPITAL BALANCE INTEREST REVENUES

ANALYST ESCROW IRS FORECAST NEGLIGENCE

MERGER CONSERVATISM LIQUIDATION MORTGAGE

PRO FORMA LIABILITY AUDIT OPTION SPREAD

TAX BOND BUDGET PROXY WITHHOLDING



BOND DEFAULT CPA LIQUIDATION LOSS

PROJECTIONS ACCOUNT BALANCE MORTGAGE ESCROW

YIELD BUDGET INSOLVENT SECURITY

VARIANCE NEGLIGENCE WITHHOLDING AUDIT TAX

MERGER EQUITY LIABILITY CONSISTENCY PRO RATA



ANALYST PROJECTIONS CONSERVATISM TAX ACCOUNTANT

FORECAST REVENUES CAPITAL CFE DEPLETION

ANNUITY WITHHOLDING PARTNERSHIP LOSS

TRUST EXEMPTION IRS BALANCE PRO RATA

DEFAULT INTEREST DEFICIT BOND SPREAD



DEFICIT FRAUD PARTNERSHIP INSOLVENT VARIANCE

TAX CONSISTENCY GUARANTY DEPLETION PROSPECTUS

EXEMPTION WITHHOLDING CPA MORTGAGE

LIABILITY ACCOUNTANT DEFAULT PRO RATA CAPITAL

BANKRUPTCY FORECAST PROJECTIONS OPTION ACCOUNT



TAX ANALYST DEFICIT CAPITAL CONSISTENCY

GUARANTY CPA LIQUIDATION FRAUD INSOLVENT

LOSS ESCROW COMPILATION ANNUITY

DEFAULT AUDIT OPTION WITHHOLDING YIELD

ACCOUNT IRS MORTGAGE ACCOUNTING ACCOUNTANT



WITHHOLDING INTEREST BUDGET PROSPECTUS YIELD

EQUITY DEFICIT AUDIT DEFAULT ANNUITY

LIQUIDATION LIABILITY LOSS ACCOUNTANT

IRS ANALYST PRO RATA SPREAD PROXY

MERGER CFE VARIANCE ESCROW SECURITY



ESCROW LOSS CFE CAPITAL INTEREST

BALANCE LIABILITY YIELD PROXY TAX

ACCOUNTING FRAUD ACCOUNT CONTROLLER

INSOLVENT IRS PRO RATA CONSERVATISM DEPLETION

DEFICIT MORTGAGE PROSPECTUS REVENUES LIQUIDATION



EQUITY CPA LOSS TAX CFE

INTEREST FORECAST PRO FORMA WITHHOLDING PROJECTIONS

LIABILITY BALANCE ANNUITY ACCOUNTANT

SECURITY ESCROW BOND COMPILATION LIQUIDATION

MORTGAGE BANKRUPTCY CONSERVATISM PARTNERSHIP PROSPECTUS



SECURITY ACCOUNTANT CONSERVATISM MORTGAGE COMPILATION

BOND NEGLIGENCE WITHHOLDING OPTION REVENUES

PARTNERSHIP YIELD CAPITAL AUDIT

PRO FORMA DEFAULT LIABILITY CONTROLLER MERGER

GUARANTY INSOLVENT PRO RATA BUDGET ACCOUNT



BANKRUPTCY MERGER VARIANCE INSOLVENT ANNUITY

DEFICIT EXEMPTION WITHHOLDING ACCOUNTANT AUDIT

SECURITY MORTGAGE OPTION DEPLETION

BALANCE PROXY BUDGET ACCOUNT LIABILITY

NEGLIGENCE GUARANTY CONSERVATISM DEFAULT CFE



BALANCE CAPITAL REVENUES TRUST ANALYST

ESCROW INSOLVENT NEGLIGENCE ANNUITY GUARANTY

MERGER COMPILATION FORECAST SPREAD

CFE PROXY CONSERVATISM PROJECTIONS OPTION

ACCOUNT WITHHOLDING AUDIT FRAUD PARTNERSHIP



CPA DEFICIT CONTROLLER MORTGAGE MERGER

EXEMPTION PROXY VARIANCE LIQUIDATION CFE

PRO FORMA TAX GUARANTY ANNUITY

DEPLETION INSOLVENT DEFAULT NEGLIGENCE LOSS

FRAUD PARTNERSHIP PRO RATA INTEREST OPTION



LIQUIDATION MORTGAGE GUARANTY PRO RATA CAPITAL

FRAUD CFE FORECAST IRS DEFICIT

PROJECTIONS CONSERVATISM EXEMPTION YIELD

WITHHOLDING BUDGET ANALYST LIABILITY PROSPECTUS

VARIANCE ACCOUNT ACCOUNTANT EQUITY SECURITY



WITHHOLDING CONTROLLER BANKRUPTCY ACCOUNT IRS

CPA ANALYST CAPITAL EXEMPTION PROXY

PROJECTIONS PROSPECTUS MORTGAGE ACCOUNTANT

BALANCE PRO FORMA REVENUES INSOLVENT LIABILITY

OPTION PARTNERSHIP DEFICIT LIQUIDATION FORECAST



CAPITAL INTEREST AUDIT PRO RATA REVENUES

ANALYST BALANCE ANNUITY MERGER ESCROW

VARIANCE GUARANTY YIELD PRO FORMA

SPREAD LOSS MORTGAGE WITHHOLDING PROSPECTUS

COMPILATION ACCOUNTANT FRAUD DEPLETION DEFICIT



CONTROLLER FORECAST BALANCE CPA BANKRUPTCY

DEPLETION AUDIT ANNUITY CAPITAL TAX

ACCOUNT INTEREST MERGER PARTNERSHIP

SPREAD GUARANTY DEFAULT ANALYST PROSPECTUS

LIABILITY BUDGET EQUITY PRO FORMA CONSISTENCY



TAX PARTNERSHIP DEFICIT BALANCE EXEMPTION

PROJECTIONS CPA CONSISTENCY INTEREST SPREAD

CONSERVATISM FRAUD REVENUES BOND

ACCOUNT NEGLIGENCE AUDIT BANKRUPTCY PRO RATA

INSOLVENT OPTION LIQUIDATION PROXY BUDGET



INSOLVENT CONSERVATISM PROJECTIONS FRAUD BANKRUPTCY

PROXY CONTROLLER GUARANTY BUDGET PRO RATA

ACCOUNTANT PARTNERSHIP MORTGAGE EQUITY

BOND SECURITY WITHHOLDING SPREAD TAX

CFE DEPLETION PROSPECTUS ACCOUNTING IRS



TRUST PRO FORMA PROSPECTUS PROJECTIONS CPA

PRO RATA GUARANTY CONSERVATISM NEGLIGENCE BALANCE

CONSISTENCY OPTION YIELD EQUITY

SPREAD SECURITY LOSS DEFICIT BUDGET

WITHHOLDING ACCOUNTANT BOND AUDIT REVENUES



NEGLIGENCE SECURITY AUDIT IRS PARTNERSHIP

PRO RATA CONTROLLER FRAUD LIABILITY EQUITY

PROSPECTUS GUARANTY FORECAST COMPILATION

ACCOUNTING ESCROW ANALYST LOSS SPREAD

BANKRUPTCY INTEREST DEFAULT PROJECTIONS BALANCE



LOSS GUARANTY PARTNERSHIP NEGLIGENCE EXEMPTION

WITHHOLDING AUDIT PRO RATA DEPLETION LIABILITY

PRO FORMA CONSISTENCY CONSERVATISM INSOLVENT

BOND BUDGET PROXY YIELD SECURITY

FORECAST PROJECTIONS MERGER CPA CONTROLLER



BOND FRAUD INSOLVENT MERGER VARIANCE

AUDIT BUDGET PRO RATA ESCROW CONTROLLER

LIQUIDATION TAX PROJECTIONS ANALYST

ANNUITY SPREAD EQUITY DEFICIT CAPITAL

SECURITY NEGLIGENCE WITHHOLDING DEFAULT TRUST



PROJECTIONS INSOLVENT DEPLETION EQUITY ACCOUNTING

REVENUES DEFAULT ANNUITY TRUST EXEMPTION

OPTION CONSISTENCY CONTROLLER INTEREST

AUDIT ACCOUNT WITHHOLDING LIABILITY VARIANCE

PARTNERSHIP DEFICIT CPA CAPITAL CONSERVATISM



CONSERVATISM LIABILITY PARTNERSHIP INSOLVENT FRAUD

MORTGAGE IRS DEPLETION VARIANCE GUARANTY

FORECAST ANNUITY SPREAD OPTION

REVENUES EQUITY ACCOUNTANT BANKRUPTCY ACCOUNT

CONTROLLER PRO FORMA INTEREST BUDGET LIQUIDATION


